MRS: For immediate release
On 27 Jul 2016, Masan Resources Corporation announced the immediate release as follows:
Nui Phao – International Standard in Vietnam

Ho Chi Minh City, 28 Jul 2016 - Masan Resources Corporation (“Company”, “Masan Resources”) is the Company mining Nui Phao mine, the world’s largest wolfram mine in Thai Nguyen Province - Vietnam. This is the first wolfram mine that has been operated effectively over the past 15 years in the world.

Masan Resources take pride in enough capacity to operate and manage the world-class mining projects. As a member of International Tungsten Industry Association (ITIA), the Company is led by experienced international professionals, Head of whom is Mr. Dominic John Heaton - General Director of Masan Resources. Mr. Dominic is a member of Australian Institute of Mining & Metallurgy and Australian Institute of Company Directors. With a view of balancing the mining and sustainable development, we always pay deep attention to the project’s impact on the environment and surrounding communities and compliance with the environment protection regulations in order for the sustainable development, communities support activities and the interest of future Vietnamese generations. 
Masan Resources have applied the strictest standards to supervise the impacts of mining activities at Nui Phao project on the environment and surrounding communities. That is, since 2013, the Company have signed environmental monitoring contracts with credit partners such as SGS, Gusho Kohsan and Institute of Environmental Science and Public Health. Every day, the partners takes tens of specimens on average. Total specimens tested since 2013 have been up to 15,563 specimens, 14,232 of which are water specimens.
Mr. Craig Bradshaw – General Director of Nui Phao Mining said “Over 23 years working for the mining industry worldwide, all projects I have joined in met the highest standards on environment and community relationship. As Nui Phao is a strategic asset and national treasury of Vietnam, we have made a double effort in environmental protection. I want to ensure that Nui Phao project will become a model of the mining industry in Vietnam. From the beginning, we built our standards based on the recommendation of the World Bank; that is “Equator Principles”, a “gold standard” of the mining projects for the community development and environment”.
According to some recent information on large industrial projects and their negative impacts on environment, Masan Resources believe that the environmental protection efforts, assessments of agents affecting environment and surrounding communities need getting better. We have taken the initiative to coordinate with consultants to implement a series of internal appraisals, take specimens and review the agents which may affect the environment of surrounding areas. We will make separate reports on preliminary assessment results to Ministry of National Resources and Environment. 
In Aug 2016, Nui Phao project will welcome a delegation of Ministry of National Resources and Environment related to the compliance with regulations on environmental protection and impacts on surrounding communities. With the world’s largest tungsten mine, we have been considered as a typical representative to assess the actual environmental impact situations of the mining industry. We believe that the environmental protection should base on the accredited international standards through continuously completing the laws and law compliance. Therefore, we are always ready to absorb the objective assessments of the authorities to get better and share the leading international standards applicable in Vietnam, which may help the environmental standards of Vietnam approach the international standards.
We believe that the sustainable development is imperative in terms of the environment and community development, so we have made an attempt to apply the high standards from the beginning in the following fields:
1. Full compliance with the policies of Vietnam on compensation, economic support and resettlement and international standards on resettlement

2. Economic recovery for affected households including recruitment, job creation, agricultural encouragement, establishment of local supply chains and operation of the economic recovery fund
3. Sustainable community development including social infrastructure investment activities, public health care and environmental protection 
4. Assessment of the waste water treatment efficiency, environmental monitoring activities and measures for minimizing the environmental impacts
5. Occupational safety and health based on international standards
Specifically, as at Jun 2016, total fund for compensation, economic support and resettlement paid by the Company was 2,500 billion dongs. More than 2,600 households affected by the project have been fully paid. Additionally, the Company have proposed the authorities to expand the area which may be affected to compensate the ground clearance and create conditions for the residents to have a better life. The Company have invested in infrastructure of resettlement areas such as Nam Song Cong, Hung Son 3 and Dong Bong. These resettlement areas are considered to have beautiful landscape and the best services in Thai Nguyen Province.
In addition, the Company have supported the affected people via its separate programs funded with nearly 150 billion dongs for over 6,000 local residents. These programs include the recruitment of local workers (about 1,000 local residents, equivalent to 50% of total employees of Nui Phao and contractors), economic recovery activities (planting mushroom, tea) and capital borrowing support… Moreover, tens of thousands of local people are being benefited from tens of kilometers of innovated roads and new roads, 5 culture houses, 2 churches and tens of classrooms. Nui Phao project not only improves the people’s material life but also enhances their spirit life. 

With the people’s pressing information need, we commit to disclosing all information about the project’s impacts on environment and surrounding communities as soon as possible. We welcome you to join in our fieldwork tour held for representatives of the state agencies, the press and the public in order to witness one of the international standard projects in Vietnam. Additionally, we are gearing up to build a website to receive comments of the public so as to solve the arising problems effectively. Please contact us to register for this program. We are ready to provide all required information in accordance with the laws. For further information on environmental protection activities and community programs of Masan Resources, please see our 2015 Sustainable Development Report. 
